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YHIP &RQH XV SDP GO P DOXWUSW SUQW
DG CQROSUQN PDMIDO DXARYWXDY
HBPARQE IQRP DARQ P DMIDY HF 7KH
LOYHOARQR SUCUMO) WIRKQRBI\ B\ * XWIEH
OURX(G SDHG WH ZD IRJ PRGHQ
GEDUDQKIS

7KH IRBI R DUV DOR WKUIWG 1LRP

PAMRADYY R WH @ElDUHY W 1IQRP DARQ
SIRYIGHY

7KH JURZW R @EDUHV IHXOMG 1Q VR WH
GHYHBSP HUAR @ELDUDQWKLS DV D SIRHMRQ
7KH FDQILQ) IRPP VR LQRWP DARQ P DMUDO
DQG WH @ELDY. XVDIH SDMAQY R WH SDARQY
®G VR WH QHHG |RU FROWXRXV SIRHMRQDO
CHYHBSP HOMR WH GELDUDQV VR W 1Q SDU
Z M WHP RGHQIEDY SUDPWEHVIQWHZ RUG
/ IELDY YIMWDLHDORDSDUWR WIYSLRAHWDQG
FROMEXVM VR GHYHBSIQ) @ELDUDQV VR 1P SDUNV
NRZBGH RQ IQRDIRQY DGRSW QZ
WRKQRRIIHY ~ GYHBS  CHERNQ) DG
FROERDAYH SDURHIKISV GHAMIQ @EDU
VSOFHY DG PDQ RMHU DHXHY IRU
GHYHBSP HQW

7KYDIWWFGIGAWVRUERV@EDY YIMWMR SXETF DG
DHOGHP IF (WDUHVIQOWHWIMR 1 HZ <RWINIQ
WHS8 6%
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7KH3XETH/ [EWDUHY

7KH SXEGF G(BLD) VWP 1Q WH 86$ DMV
EDAN VR VHYHLDORHQWUHY WEUAQ) DV SUYDM
FROPARQY RZ QHG B\ Z HDOM)  LQAYIGKDY DG
ICP IOV / DMU ZKHQ QMIP DMV IQRUHDHG
DOG WH HWEEQKP HOAMR VFKRRY DQG RIKHU
HEXFDARQDD ,QMIMXMRYY FRP P HFHG  WH
GMWH IRU UDAQ] PDMIDY JUZ 7KV
SURP SWGWHHWIEQKP HOWR U-DAQ) LRRP V/
Z KIFK OMIVYUOHG QR CELDUHYRSHOHGVR WH
SXETF |UHHR FKDUIH 7KH RGAVASXETE CELDY
Z DVUSRUMGIOWH ™ FHOXU 1QO0 H IER 7KH
86 3UMGHOWYQUP 1Q ) LDONID SO\ HG DQ

[P SRUROQNRBILQRVAEEQKIQ] SXEQ-r TELDUHVIQ
WHS 6%

7KH BRKHQHAEG &RXQN 3XECE / LEWD)
6&3/

7KHB&3/ A VWP SURVIGHVVHIYIEHVVR WH AW
R 6FKHHAEG DQG WXULRXQAQ) DUHDV 7KH
G KDV H MMG MQH ZI\W \P DO
FROPARQVIQGLI H HONBFDARQVIQWHRAW DOG
Z DVHWIEQKHGIQWHFXUHOANBFDARQLQ

7KH QZ PRGHD DY VWP SLRVIGH
H WAQLYHGFDOKIMRY URVRXUAHY QI VBEFFHW
XMQ) +RRSD 0 DQIR DQG FRP P XQW
SWIRIUP V

7KH@EDY KDVDRHOADGIEWDY DOGHIKWRAWHU
ELDQRKHY 1Q ALIHHQWN GBFDARQY 7KH 0 OQ
/ IELDY 1V QOP HG WH + RO . DUHQ % -RKQRQ
/ IELDY

7KH 6&3/ LIV IXSSRUIMG B\ WH %UHGY R
6&3/ S ZKIFK FRP SUMHV SDWV / IELDUDQY
UHALHG SIRHMRQDY ERRNVHDLY
BEXMOHAP HQ DG RMHU IQMHMG  SDUARV
7KV IV D QRQ SLIRIWRUDQ] DARQ IRXQEG IQ

7KH FROPWERR\V 1Q JRRG FRQAWRQ
GRQDMGE. WHFRP P XQW DQGP DQMQ VY R
ERR\WRHY 7KH KRG VZ R ERRN VDBV HYH
\ HDU DAMKH FHOADOTELDY 3 URAHHGY IXSSRUV
YDURXVQHHOVR WHOELDY M WP 9 RXQMHU

RSSRUXQWHY DH RIHHG VR FRP P XQW
P HP EH)R DORJHVVRVHYHIQWHERRNWRUHY
DQG\DBN

7KH P DQ @Y KDV SUQMHRXUA DXAR
YWXDY HBPARQE ONEEDH HWF - 7KH
HBPAMRQE UIHWVRXUAHY VXK DV H ERR\WV DH
SIRYIGHG WIRXIK WH + RRSD O6S $ @QWHWH
UHVRXUAHVDUHDYDIOE®GH RUEWDY P HP EHY

7KH VHEHV IQFOIGH SLIRYIAQ) 1UHH TELDY
FOLGY/VRWH UHMGHOWVR 6FKHOHAEG. $E&DQ
DQG5 HQWHDHUFRXQAHVDQGRMHVIQVXEXUEV
IRU D QRP ICDOWDM RUDQY Q) HYHOW IRU
QLIHHIAMIH JIRXSV IMWHIYDARQ R P HHAQY
WRRPV WYXG WRRPV ,QMUEUY  /RDQ

| CAROAHY DG FRQGXPMY) OQIXDIH FOWHY IRU
QHQ P HP EHWY

7KH 6&3/ IV D PHPEHU @(BD) R &DSMEO
' MMBEW IELDY &RXCQAO &' /& DQRQ SIRIW
RUDQ] DARQ 7KH & / & P HP EH IQFOCH DD
WSHV R @EWDUHY 3XEQF 6FKRRO $FDG-P IE
6SHADO 1Q WIQ FRXQAV R XSWBM 1 HZ <RIN

& /& KDVDSIRIULP FDBGWH' IWHPAS FRHW
3RRILP '$3 7KH B SDARY R

P HP EHUELDUHV FDQRAVIEIQ D' $3 FOUGILRP

WHUGELDY VRXVHWHIEDY | DAOAVR RAMHU
P HP EHUGELDUHVR &' / & 7KIVIVDVHYIFHWDN

JRHV EH RQG , QMY /RDQ ,// DV WH
P HP EHUFDQ DAFHW LHHHRH RQD P DMUDY

DQG\SHADTFRBPARQVR RAKHUCELDUHY

7KHP XVHXP SDWVSWIRIUP IV FRQGXPMG Z WK
WHVXSSRUAR WH) UHQGVR WH/ IELDY 7KH
@) P HP EHY FDQ REEIQ D I UHH SDW ILRP
WH DY [RUKLY KHJICP 1® VR YMVWWHBRWMG
P XVHXP V $ 1WAUWH YMWMEH. KDYH VR UHXLD
WHFDLG\VRWHTELDY

7KH AFHQADO @Y KDV D P IRRIEKH DG
PIRRIG FR®PARQR RGQHZ VSCEHY
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IIRP WH HOUWD VW 7KH @Dy
SRYIGHv PRHLO PIHRIG UWD3U

\VFDQQHY 7KH. DUHFRQUHAMGVR FRP SX\WMLY/
DOGXVHYFDQDFFHWWHIL® V

$' MAXWRQIQWH/ IELDLY 30 DUD

7KH$ OGP IF/ IElDURY

7KH ERR\WV ZHH [P SRUMG ILRP  ( JOQG
EHRH WH $ P HIFDQ 5 HYROMRQ |LRP

RKQ +DUDWG FUDMG WH 11UV
DDGEPIF (BDY B\ GRODAMY R KV
ERRW WR +DU/DLG 8 QYHMW GXUQ) \WKH
FRBQDHURG EHRWH

[ IELDUHVR WHS8 QYHMW R 5 RFEKHAMU

7KH 8 QYHMW R 5REKHWMU IV D SUYDM
UMD XQYHMW 1RXQEHG 1Q 7KH
XQYHMW RIHY D ZIcH WQH R
XQAHIWGDM DG JUWGDM  GHUIUH
SLRIULP P HY CALRW VHYHQ VIKRRY | REXMQJ
RO  IOMOVHSTIUY watvy DG
IQAYIGKDD HG GDLQQ)  7KH XQYHIAW KDV
P RIHWDQ DFDG-P [EV WGV
DG M|

7 KH@EWUHY D HGMIGHGZ W WH YIMRQ R

%P SRZ HIQ) ERG WIQNHY VR FKDQIH \WH
Z RUCS

7KHT@EWDY DOZ VP RKH/VR YIMWZ I \KHU
KIGH) $ WWHSOLDM DUD 1Q WH GELDY LV
DIFDMGIRUWHP  7KHTELDY IV RADMBQW
\SOFH 7KHH DUH VHSDLDM DUHDV | RUVHURXV

WXG 1QJ DQGIWRXS AVEXWRQV

6 SHADMHTXISP HOAMMVHGVRUHDG
P IRRMK P IRRI®

7KH8 QYHMW R 5 REKHWWMUY (BLDUHVRITHU

HWRXUAHY IRU HP SRZHIQ)  IQVSILDARQ
UVHDURK DQGFRMERWDARQ

, YMWG V¥ R (ElDUHY QCP HY 5X\WK 5 KHV

DG WH &DUORQ 6AHIH DG (QIQHUQ)
/IBDY VWDWMG RQ WH 5LYHJ &CP SXV D

VHARQR WHS8 QYHIMW

5X\WK5 KHHV/ IEWDY

7KH@EDY VHYH D/ WHO DQ/ [EIDY 7KH
DY KRV WH $UNDQG 0 XVE / IELDY

YOUEDD- 9XWHUI=RQH WH-DQV DQG-DP HY
6 *®DVRQ /IEDY ' HSOUR HOVR 5DWH
YRR\ \SHADOFRGPMRQY DQG SUAVHIYDARQ
5 RWHD+ RSH 5REIQV/ IELDY . RO &REV
&HOAMH IRU (QIOK 6WAHY DJG WH
SQYHMW S$UKIYHV  $4 , AN IV
POQMQHG DN WH HOADQFH VR \HUH
WYXGONV DG IXO@® WHU QLHHWV
L RUP DARQ QHHOY IQFOAQI FRXUH UHDWMG
P DMUDYRQ\VKRUWM P BQAQ) | RUWYGWV
ROWHUHTXHWR LOMKXRRY/
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7KH D) WAl IGFOGV \XEMPW
\SHADDAV 7KH KHS WH WXGHQWV 1Q WHU
DFDGP [F DQGUHVHDURK Z RINUHDWG VR WHU
XEMFW  7KH WGEQW FDQ  JHW DO
DSSROM HIAWR P HAWMH VXEMPAVSHADDAV
B FONQ WH @N JIYHQ RQ WH DY
ZHEIW 7KH @ADUHV PDOQMOQ D FKDN
KDQHO ZKHH WH WGV  HAX
FRP P XQFDMZ W \WWHCELDUDQVDADQ. WP H
GXUQ) WH RSHJQI KRXW 7KH RQ FDD
@EWDUDQV Z RN RQ D LIRWMU EDAY VR UHFHYH
WHTXHIHVIRZ DLGHGE. WHWXGHOWV

7 KHWYGHQWV DLHILYHQWHI DAON VR UAVHIYH
WH\SCAHVIQWHUFKREHR @ELDY DMIFKHG
VRS XK 5 KHHV/ [ELDLY

$UNDQGO XVIE/ LELDY

7 KH\XEMPNFRPARQY DUHRQ YWXDIUN DUV
WHRY  DUKIWRMWH  SKRRIUBK\  DQG
P XVE 7KH SK\ VIFDOICHOARV IQFOCH VER
YHZIQ) WRRPV ZIW QUH IOMAHD
PRQRY FRPIRWEE®!I WDV IRGZD
WEGN Z KWERDLUBY JCP IQ) K WP V

%X WD HF

YOLEDD- 9XUWHJI=RQH

7KHI=RQHSWRYIGAV\VHYIEHVVR WXGHOWZ KR
DUHRUHDAYHSUREGP \ROHLY IQCRYDRY/DQG
FKDQIH P DNHW B\ JXIAQ) WHP VR XVH WH
UHBYDOMHRXUAHV IQ WH@ELDY $ WP R
IXOWP H Wl WWGOW HP SR HYV DQG
VWXGHOWIHBZV ZKR ZRN RQ FROUXGQ)
P OIN-WQ)  DQG FXUIEXGP GAMIQ WLP V IV
IQYROHGIQWHHSLRIUP P HY

-DVDQG-BP HV6 * GDVRQ/ LELDY

7KH@EDY VRSHY KU/ D@ DQGSRIGH
IQAYIGXDO DG FRMERWDAYH WXG  \SDFHV
\XAK DV JURXS WAV Z WK THBZ \WXGHOWN
RUZ WK ICFXQV Wl HF VR GR FRXUAHZ RIN
KRGP HAWQIV UAWAWDQGVRADD HIQ EHE HHQ
FOWV

"UIHHQW WSHY R VDAY IDHOAV
Z KIWERDUWGV DQGJIWRXS WXARY DLHDYDIOE®!

|ROMMGHON

"HDWHW R WH ERR\V  VSHHDO
FRePRQV DQG SUIMWHIYDARQ 5%6&3 DG
XQYHMW DURKLYHV

7KH@EWDY KDV D UFK FRBPARQ R WDLH DG
KIMRUFDOP DMIDY 7KH G VRIHMHU
Z M WH I DEXOV KHSV WXGHONV VR X\VH WH
HRXUFHY [Q WH \SHADO FROPARYY DQG
VXSSRIW WHP  [Q XMQJ WHU SHORQDD
FCP HLDVVR QI IMY HWKH UHVRXUPHY Z IO WWH
QZ VR FRS\ UJKWR WWHFRXQM

7KH G FROERDAHD ZRAV Z WK
WXGQV DXV DG FRPPXQW R
SIRVIAQ] IQMKXPIRQ IHHDURK | HTBZ \KISV
IOMOQKISV IRU SOUMPH HP SB P HQW
HHONV DQG KROIQJ SK\MFDO DQG AJMIO
H KIEMRQV

7KH FR®PARQV DLH RSHQ VR WH XQYHMW
FRP P XQW DvZ HGDV IMVRY DADLRXQG WH
ZRUWG 6HPRAMG P DMUDOLY N-SWRQD IRU

WHHHOAH

5RWHD + RSH 5REIQV / IELDY  DQG . ROBU
&RAQVE&HIAHIRY QIQK 6\WAHY

7KV IV D QRQ ALFXOAQ) P HAHYDOWXAHY
WY 7KH B KDV PDMIDY RQ
YHQOPXOU QMDAMH P HIHDO KIMRY
P HAHYDO P DQXWFUSW  WDIH DQG XQTXH
P DMUDODQG DUMMERRNY 7KH. RBUSRTV
&HAH 1V D UIH HHPH FROPARQ | RUQM.DY
DOG FX@XUDOMGEHY 7 KH FHQAH LV KRAHG IO
WH5REIQV/ IELDY 7KH FRBPARQY DLHRSHD
VRDODAHY

4, DNMHHOADQAHR
WWHIELDY
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&DUORQEAHFHDQG( QILQHHIQ] / LIEUDY

SKHMU) &DUBRQ/ IELDY Z DV EXIONQ
7KH@WDY R1HYH SHIAH DG VXSSRIWRU
WXGHOW DQG | CFXAV 1Q 6AHOAH 7 HAKQRBI\
(QIQHIQ] DQG 0 DMHP DAV 67(0
\XEMPW 7KHH DLH HIKWWEL P HP EHW/ 1Q
WIVEELDY 7KHO DU $QQ0 DYUCCF6WAR;
DQG9,67$ &RMERWDRY DLH DOR VHAKXS 1Q
WIVEELDY

0 DY $QQ0 DYUQDF6WAR;

7KLV IV WH KXE IRU ([ WQGHG 5HDODV ; 5
RIHIQ IOMDPRYH FRP SXWUP HADMG
H SHUHQFHVOHJICP LQJ WOIQQJ DQGGHIQ
7KH WWAR SWIRIGH D YOUHN R ;5
HTXLSP HQM RU WWH WXGHQW DQG | DFXOV R

WHXQYHMW

9 MWR&RMERDRY

9 WXDO DARQ , QRYDARQ 6HHAH
7HRKQRB\ $ SSTFDARQ 9,67$
S&RWER DAY VD YWXDTD DARQ OE FCSDEGIR
QSO [Q) P DMYH CDBHNV [Q UHDOWP H
IQRP DARQ Z KIFK 1V DYDIOE®! IQWEQAD RU
ZIW PIQPDOGHD DWAU MY JHHDMG
( TXISSHG Z WK DQ IQMIPAYH WG QVSD,
Z DOIIMQ) | DFXOV UVHDLAKH Y WH DELOV \R
YMXDOH DQG DQDOJH  IQMIQN DD
IOMIQEQHRX\® DG FRUERDAHD Z W
FRODIXHVDQGWXGHON

7 KH @ELDURY FROGXPWDQ DQQXDOFARP SHIARQ
R DWZ RN SKRRILDSKY HF FDOG \WH $ UV

R 6AHYH 7KH DUWZRN DQG SKRRV R
Z IQQHY/DLIHAVSO HGIQWH@ELDY

7KHH IV D \SHADO\SCFH \R VSO \WH
OGP DN IQVHMRQV R WH VHHOAW R WH
8 QYHOMW R 5 RFKHWMU

0 REHLD I XUQWWUH DG UHDAQ) DUHDV 1Q WH
\VZ RCELDUHY

&DUORQ/ [ELDY

5XWK5 KHHV/ IELDY

7KRXIKWIRU6 U/ DONDQ/ [ELDUHVI RUEHMAJ
VHYEV

7KH GELDUHY 1Q WH 86$ DIH QRVMVRDWMG
IOMMARYY 7KH FRWMERDM ZIW P DQ
RMHU RUDQUDARYY VR \VHYH WHU
FRPPXQWAV \R WH PO P XP FDSDAW
&HOADIRU Q] DARQY QHWHEDSVED MMEW
/ IELDY &RXQAOFRQQHANDDNSHVR ELDUHY
F\ DOZ LQJ LD P HP EHYR RHTELDY \R
XVH WH FROFPARQY R RMHU P HP EHU
@EWDUHY 7KH SXEGE @ELDUHY FRQQHPWZ WK
RWHU JRYH.QP HOWVRUDQ] DARQY XK DV
PXVHXPV DQG DBZ XVHY VR JHA WHU
VHYIEHY WRXIK @ELDUHY 7KLY FRXG EH
DSSOHG VR GFDO WDARYY VR [Q DQ
DSSLRSUDMP DQQHU
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7KH 6/ DQ\DQ SXECF GELDUHY FDQ FRMGHU
SIRMAQ) PRH UPRM HYEH 1Q DQ
LQQRYDWYH P DQQHUVR WHUP HP EHY XMQJ
QHZ WIKQRBILHV 7 KHSXETF GELDUHVAKRXG
VBLJHADDMH FRP P XQWAV IQ WWHUDUHD DQG
W R IXOO® WHU GQYHOH LQRP DARQ
QHHBV7KH DFDG-P IF GELDURY FDQ P DIQMIQ
FKDAPKDQQHYVRR DQVZ HOMMGHNTXHUHVDQG
ZRN FRHD ZIW WXGOW [Q SIRVIAQ)
@Y VHYERY

7KH DFDGP [E GELDURY 1Q 6UL / DQND QHHG
P RUH FROER DARQ Z IMK \WH | DEXGV R WWH
XQYHMW VR FRQAD \HIYHWHUP HP EHY/IQ
DQH I HPYH P DQQHJ 7RIHKHUZ HFDQ Z RIN
VRZ DBV WH FRP P RQ JROIOR  SLRGXAQY
FRPSBW  JUDGXDMV  HTXISSHG  ZIWK
NQRZ BIGIH \NODQGDMXG

7KH DSSLRSUDM IXUQVWH DQG  SBDVOQW

HMLRQP HOVIOMGH WH @EWDY HOFRXUDIH
WH UHDCHYV W YMWWKH @R 7 KH @BlDURY

JHANKH VHIYEHY VR \ RXQJ WXGHQW DG WL
KH3V WH W D0 CERXWWH YD3H R
DUy DG XWH WHP 1RU WHU QHBQJ

GDLQQI CRRYHY

Q WH 86$ WH IXQAQ) IRU GELDUHV LV
FRMGHHG DQ IQHWR HONV 7KH SXETF
VXSSRUMRUWH GHYHBSP HOWR' @ELDUHY 1V
DORKLIK 7 KHRM HQVUHVSHRWMHTELDUHV DV
NRZOGIH KXBV WDN SIRGXFH D
NQRZ BGIHEGI Z RNRUH |RU WH FRXQM
7KH GFDORLIDQ] DARQY WDAZ RN \VRZ DB/
WH GHYHBSP HOAR CELDURY DQG WWH CELDY
SIRHMRQ KRX@ VENH WH ®DG LRBI R
FROYIQRH WH JRYHUZP HOAWDQG RIMHU GRQRU
RUIDQ] DARQVVR DBFDMVX | IHOWXQGVDQG
VXSSRUM RUWH GHYHBSP HOAR CELDUHV 1Q
6/ DQ\D Dv WH QELDUHY VHIYH WH QDARQ
IOMQAQ) W SIRGXKFH  DOYHMURXV
IPDICQDAYH FUHDAYH DQG  LQQRYDAYH
LOAYICXD RUMHFRXQM

$ANQRZ BGIHP HQWV

e OU O0DMHZ )RIHW $CX®V 6HIMBEHV
/ IEIDUDQ 6FKHHAEG &RXQN 3XECE
/ IELDY 86%$

« 0 W/6XVDQ&DUWAQD067( 0 / IELDUDQDQG
6XEMPANGSHADDMR WH &DUDRQ 6AHAH
DQG ( QIQHHIQ] / B0 8 QYHMW R
5 RAKHWMUS 6%

e« 'U 6HDND 9%XOPX@® 'U 9MHD
'ROEZI® DYQG 'U  60P DQP DD
' RDELY [OR 1 HZ <RIN8 6%

5 HHHPHV
« &P SEHDRHSKICH 3XETF
@D VWP 1Q1 RIMS P HUFD ( %682
. QRZ BIGIHS GYDQWIH

KWBY ZZZ HEVARARP UK
WEUMY @B DOG IQRIP DARQ

VAHORH SXEGE @ELDY. VL VWP QRUK
P HUED $FFHWHGRY WS XIXW

o &KDMRSDK\ D 3DUND &KDNPERUM

$WKQ. XP U $ BEUH GAMUSWRQ
R @ELDURVIQDCHHNAYI@ DARQY $ QDY
R/ 1Y DG, QRP DARQ6WARHV

o JERHFKHL* IBHYBDXO $AIXQ
7KRP DV$NCED R ) LYHOZ VR
@D VAHFHIQWHFRQM WR P RGHD
DFDGHP [EQELDUHY , WUHBNDGRH
, QMUODARCDORXUDMR / [ELDY DQG
,QRUP DARQBAHYAH/ [ELDY 6WAHY

e HQHJBKDRQ* D, 7 KHKIRY
R DFDGE-P [F@ELDUHVIQWHS QWG
VDMV $ UHVHZ R @M DWUH/ LELDY
3KIBVRSK\ DOG3WCPAFH H IRXLLDO

KWBV QIMVEBRP P RQVXQAHSX @ESKIGU

=

XVP BRXUFH QIMBBRP P RQVXQHEX

) GESKIGUF ) XW B HIXP 3')

XVP BTP SOUJQ 3' ) &RYH BDIHY
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$ QRQ1 DAMEP B\
SRQUXTRIQW &HAHI RUS GYDQAHG5 HVRXURHY
0 RELD DARQ &$50

/ IElDUHV DIH FKDQIQ) , DQG \R IV WH
SLIRHMRQ

/IEDUHV KDH ®@Q EHHQ WHRIQIHG DV
PXWRADQVR NQRZ BIGIH FX@MUH DOGBOLIQ]
,Q 6L/ DQ\D @EWDUDQV CARRW JRYHUGP HOW
DDEPIE WKRRO DG SUYDM \VHARU
LOMMMRQY FROADXH VR XSKRT WY WDAMRQ
Z W GHAFDARQDQGSIRHMRQDDP  + RZ HYHU
WH HOVLRGP HOMIQ Z KIFK @ELDUHY RSH.DM
WD IV PDNHD QALHHWIWLRP WDWVR
SUHYIRXV GHDEHV 5 DSIG WK QRBILEDORKDQIH
| MFDOFRQMIDIQN HYRMQI XVHUH SHAVIDARQY
DOG IQFUHDMQ) DFFRXQEELON WHTXILHP HOW
GP DG D QZ HNVR FRP SHMOALV ILRP
@Y SIRHMRQDY

7KH IXWWH \WWIACCEOW R GEUDUHY Z1O
GBHIG QRWRQD RQ WIKQFDOH SHIMH 1O
@EWDUDQKIS EXWDOR RQ VWDMIIE WWIQNQJ
LOMMMRGDIP DQDIHP HOAHWIEDOI RYHLCDORH
FRP P XQFDARQ DQG WH DE.OV VR P REQ H
HRXUAHY IMVSRQUED 7KV DUWFG! [QVIVMAY
WD) SIRHMRDY VR HBRW RQ WHWH
HP HUIQ) GHP DQBV DG VR FRQUGHJ KRZ
FURDGHQIQ) WHU SLR HMRQDOWN@VHV FQ
VAHQIWHY ERK WHU IQMIMRQY DQG WWH
SLR HAMRQDVDZ KRB

)WIRP USRMVWRUHY VR DRWYH  NQRZ GGIH
SDURHY

0 RHO WU DH QR GQHJ SDAMYH

UHSRURUHY R ERRWV DQG IQRWP DARQ 7KH

DH

./ HOLOQI DQGAJMIGDM IR KXEV

o 5HHDUK \XSSRUNEHOMY/

e &RPP XQW HIDIHP HONVDQG RXWHIFK
SODARP V

. ' UMIOQRZ GGHICAODRY/

C W WY H SDQEG WRBI FRP HV JUDMU
HSRQUEW / IBDUDQY DWH  IQAUHDIQI®
H SHAMGVRR SSUNALSDMIQ SDQQIQ) EXGIHAQ]
SIRWFW GHYHBSP HONV  USRUMY  DQG
WENHKRTHU HQIDIHP HQW 7KHH  IXQPARQY
WHTXILH | TP LODUW Z MK FRQAHSW WDEWRQDD
DARADMG ZIW RUDQY] DARDO GDEHIKIS

WDKMHMDQ@EWDUDOWKIS DRCH

$V IOMMARQY | DFH FROMIDIQHG EXGIHW DQG
KHIKWQHG VUMD @WDUDY  ZKR
XQGHIMEQG UHVRXUFH P RELQ) DARQ
DFFRXQEEIDN  DQG JRYHLQDQRH DUH EHAMMU
SRMRQHG VR DGYRFDM IRU WHU @ELDURY
GMIQ P SCPAXOSIRIUP V' DQG FRQMEXWM
P HDQIQJI X@® VR IQWAWRQDOGHAMRQ P DNQJ
0 XAV IR G % WHY
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5 HWVRXUAHO RELd] DARQDVD3 IR HMRDBN@

5 HVRXUPHP RELD) DARQ VR WIQP IVXQGHUWRRG
DVIXQADMQ) DBQH , QUHDDV IWHQFRP SDWHY
DEURDGHUILEP HZ RINWDAGQFOGHY

o  GWDMIIESDQQAQI DOGSIRVRANGMIQ

e (WIEDO HYDIHP HQV ZIWK GRQRY/ DG
SDUgHY/

o  3URSRDDGFRFHSWRMGHYHBSP HQW

e ) IQDQADOCHRXQAEIOV DG WEQVSDLHOW
UHSRUAQ)

e BXWHIQDELOV SOQQQ)

) RUCGELDY SR HWMRDY WHH WO FDQ EH
DSSOHG VR IQUDAYHY \XFK DV QJIMI DARQ
SIRWAW UDAQ] SIRPRARQ SIRIUPV
UMD VIXSSRUV VHMEHY  1Q UDMKPAMUH
GHYHBSP HOADQGFRP P XQW RAWHIK : KHQ
GUWUDQ/ DH  HIXISSHG ZIK  WKHWH
FRP SHMAHVY WH EBHRPH HIEGLY R
JURZ W LDMHUDQP DQDIHYVR GHROH

P SRUEQ® UHVRXUFH P RELD DARQ P XWEH
SUDPAAHG Z IMKIQ DVARQ) HKIEDOUDP HZ RN
ROHWDADDI QVZ VK \WKH YDOHVR @ELDUDQWKLS

SKEF WKW DG IQOMIMWRDO  1OMIUW
0 KEsURDDU

6L/ DQ\DQ @ELDUHY DLH DOHDG. \KRZ 1Q) WKH
ZD 6OHXDAQ GRAXPHOMY KHIMIH
WURXIK QI DARQ

7KH 8 QYHMW R -DIQD DQG 8 QYHUMW R
.HDQ\D /IBDY % ZRWN VR SUAVHIH DG
QJIM] HUDUHP DMUDY LQFOQQ] WP VILRP W
FROPARY/ IOMADMY KRZ D @EWDY FIQ
FRP EL.QH SUHVHUYDARQ H SHIWH Z MK SLRYPW
SOQQUQ)  \SHADDA HTXISP HOW IQWAIMARGDO
DSSLRYDODQGH WMLQDIFRMERDARY

6/ DONDQ CELDUIHY DLH DRFDG. VKRZ 10 WKH
ZD 6DHIXDEAQ) GREXP HOEU  KHIVH
WURXIK Q] DARQ

7KH 8 QYHMW R -DIQD DQG 8 QYHMW R
.HDQ\D /B ¥ ZRN WR SUHHIH DG
QJMI HUDHP DMUDY IQFAQ) WP VILRP W
FROPARY/ [OVADMY KRZ D @Y FOQ
FRP EIQH SUHVHUYDARQ H SHUWYH Z WK SLRWPW
SOQQQ)  \VSHADDAV HTXISP HOW LOMIMWRQEO
DSSLRYDO DQG H WALLDO FRERDARY  6XFK
IQUWDAYHY GR P RUH WDQ FUHDM QLIMIOFRSIHV
WH SIRMPNVUDIIBIGRAEXP HOBY KHIMIJHDQG
HWQG DFFHW WR URMDUKHY DQG | XWUH

JHHDARQY

BWHIWHIQ) UHHDUAK WWRXIK  \KDLHG
VHUYLEHY

$ARW 6W /DONDQ XQYHMW @EDUHY
LOMMARQDO UHSRVRUEY  @MUDMUH VHDUK
IXIAQH IQRWP DARQ QMR SWRIUP P HY
SIIDIWP ZOHHW  VXSSRUV  RXUQDD
VHBPARQ DGYIEH DQG RSHQ DFFHW \VHMEHV
KDO'H EHFRPH SDW R WH UMDUK
HOVILRQP HQW&RMER DARQ CP RQJ @ELDUDQY
DFDGHP [EV UHVHDURK R IEHY TXDONV DWXUWDGRH
XQW DQGIQ RUP DARQ WIKQRBJ\ WP VKHSV
WHH VHMEH UDRK PRH XY DG
FROMEXM VR UMDUAK  YMEOW  DQG
LOMMWRQDCSHUI RUP DQFH

. KDAMHVHH TP SBM\KRZ 6 XA XGIELDY
IQUWDAYHY  FRQQHAW SR HWMRQDO NQRZ BIGIH
Z W SDUQHIKISY AHAE® SOQQQ) FODU
FRP P XQFDARQ HMIEDCSLCPWAH DQGHYIGHAH
R [P SDFW

* RYHLQDQRH $ FFRXQWEION  DQG 3 IR HWIRQDO
&UHIAEON

* RRG JRYHLQDQAH LV FHOADOR WH FUHAELOV
DOG \WWEIQDEIOW R DQ IQWAIMARY / [ELDUHV
Z KHMHJ SXETF® IXQEHG RU 1QGHSHOGHOWD
POQHG DOH IQAUDIQI® HTXULHG R
G-P ROMDM
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e 7WDQVSDUHIWIGDGADT DODIHP HQW
e  &ODUSRIAHVDQGSURAHGXUHY

e (WIEDGE-AMRQ P DNQYJ

0 HDXUCEBIRX\VFRP HVDQGLP SRV

/IE)  SIRHMRQDY ZKR  XQGHIMIQG
JRYHCDQFH WXAXUHY DQG  DAFRXQEELOV
PHIOQWPV FIQ VWHIWHD  IQWAMRQDO
VWPV 7KV NRZOGIH IV SDUAEXOLD
YDOCE®! IRU WRH 1Q VHIRU DQG P LG3B
P DODIHP HOMRBN Z KHUH GHAMRQV 1QI OHQRH
QRARQD VHYFHY EXWDOR Wil l P RIDBI SXEQF

ARQ IGHOAH DQGE&Q) WP YICHAOW

' HYHBSIQ) WHH FRP SHMOARY \KRX@ EH
VHHQ DV DQ H WIMRQ R SLR HWIRQDOHWKIEY
WDMHU WDQ D GHSOUMH ILRP WDAMRQDO
@EDUDQKIS -RUEQ

&RP P XQIDARQ DQG / HDGHIKIS 1Q WKH
/ IELDY &ROM] W

(HHPRYHFRP P XQIFDARQ LY D FUMFDO HAR WQ
XQGHHP SKDV] HGWW@Q@EDY P DQDIHP HQW
/ IELDUDQWRED. P XWWRP P XQIFDMZ WK

. $CP IQVADRY/DQGSRIA P DNHWY/

e« ' RQRWDQGGHYHBSP HQ/EDLUAHY

e $FDGP IEVII WXGHQV DG
FRP P XQWHV

. ,QMODAMP VDG YROQMHY

7KH DEOV VR DUAEXOM D @ED) ¥ YDOH
SURVHOWIG-DY FBOUD DG UHSRUVRXVRP HY
FRMAAQIO VWAHIWHY  IOMAWRQDO
SRMRQQ) ( TXDO [P SRVEQWLY GDEHIKIS
GHYHBSP HQVSDUAEXOUWD IRUHDUD DQGP IG
FDUHHUSLR HMRQDY'Z KR Z LOKDSHWH I XWWUH
R WHSLR HMRQ

BWKPMUHG H SRUXUH VR BDGHIKLS FRQAHSW
P HORUQ] DQG WHGPWYH GDQQ) FDQ KHS

@ELDUDQY WDQMMRQ | URP - RSHLDARCDOLRBV \R
VADMILIE GOCHIKIS SRMRYY ' [ WV

/ HDLQQ) 3DMZDV IRU WH ) XWUH 5HQG
/ IELDUDQ

7R UASRQG HIHAAYHD VR WHH HYRIQ)
G- DQBY SLRHMRQDOGOLOQ] P X\WAWH WG
FHRQG FROMHUARDD IRPDN )REZDG
GRNQJ DSSURCAKHVP D, IQFOGH

e 2QEH GDLOQ SIRILLP V WDMOQARGKFH
GUUDY VR WHRXUH P RE@ DARQ
JRYHLQDGAH DFFRXQUZELOWV DG
FRP P XQFDARQZ IWIQDIELDY FROM W

e . QRZOGH FROMEMRYY  WWRXIK
SUR HMRCDORXUODY DQG QHZ VBWMLY/ WD
EOQG GEWDUDQKIS ZIK  IQMMARDO
P DQDIHP HOWSHSHARYHY

o &OSCAW EX@Q)  1QWDAYHY  GMIQHG
VSHALLIED® | RUHP HIIQ) @EWDY GDAHY/

e SHRIQJHG SIRHMRIO GDOQ
SDMZDV WDN FRP SBP HOV H IMAQJ
TXDDIFDARQYDQGFRQMEXWVRR FRQAQXIQ)
SUR HWMRCDGEHYHBSP HOW

XK OGOWQ) RSSRUMQUWAY HIFRXUDIH
@ELDUDYV VR UHP DQ UHBIYDOWDEBWE®! DQG
FRQLCHOMQ QDYIIDAQ] FRP SB[ LOMMWRQDO
HMRP HQV * RX@QJ  &CP SEHGD HHJ

7RZOWBY D SHUGHON DQG ) XWH 5HDG
3IRHMRQ

7KHWWHIW R WHTELDY SLR HMRQOVIQIW
DELOV VR HYROH Z KIGBH UHP DQQJ JUIRXQEHG 1Q
W FRUH YDOHY $V GELDUHY FRQI LRQWIIQDGADO
WIKQRBIIFDO DQG RUIDQ DARQDOFKDMBQIHY
@EWDUDYV P XWWEH HTXISSHG QRWRQD Z W
WKQEDOH SHIWH EXWDOR Z WK ADMILE

HMIEDCDQGP DQRIHUDGRP SHMCAHY
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% HP ELDAQ) IR DUG WICNQ) DSSLRDAKHVR
SUR HWWMRCQDGEHYHBSP HQASDIAEXOUD LQDUHDY
\XFK DV URVRXUFH P RELQ) DARQ  JRYH.QDQRH
DFFRXQEELOV FRP P XQFDARQ DG
GDEHIKIS @WUDYY FQ HXDH WH
UMOHOAH R WHU IOMMAWRYY DOG UHDILP
WHUUHBNDQRHIQDUDSIGD FKDQILQ) Z RUG

7KL UH GRPARYH VKLWY QRACERX\WADM RLP 1QJ
MEDUDQY 1OR I XQEDVHY RU DEP IQWADRY
BEXVWCERXVWHP SRZ HUQJ WHP DV Z HOURXQAHG
SIRHWRQDY HOLEG R VMOHIXDWAQ) WH

IXVMUHR QELDUHVIQ6U/ DQND
5 H HHQAHV
. 'IZHTS$ 7KH3DK R/ [ELDY

/ HDGHUKLS 7KH,P SRUBQAHR! D

| HDGHUKIS 300 2 SHOBFKRDUKIS

, QMIMRQDS HSRWVRY. © DKIQIVRQ

8 QYHOW 1Q6W RXLY

KWBY RSHOFKROUKIS Z XWHGX QEFSDEH
W

*RXQIQJ $  &DP SEHOD HHU-

SROMXIQI 3R HMRQDO HYHBSP HOWR
/ IELDY 6\EI ,Q( OHYIHUHARR\Y SS
( OHVHP®
KWBY GRRUJ E
-RUDQO : ' HYHBSIQ) BDCHIKIS
FRP SHMQAHVIQ@ELDUDYY,) / $ -RXUQDO
KWBY GRRU
0 KDSLRODU3 3 6+$3,1*
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352)(66,21%$/6 ,
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$FDG-P IF/ IELDUDQVAERQMEXVRQVR
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/ HOLQQ) &RBUH 5 HHDURK/ IELDUHY
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© KHQZHWIONR DEEDY ZHRWOQWIONR  SOHRXIK WL YDOCE® FROPMRQ KDV
ERR\WV DQG SUQMG GREXP HOW +RZHYHU  H IMWG IRU GHFDGHY IWUHP DIQV LHDWYHD
@ELDUHY DOR SIHVHIYHIQRP DARQIQP DR XANRZQW P DQ. P HP EHY/ R WH SXEQF
RWMHURWP V7KH' IMFDQG708H/ IBlDY R WH  BAGHYHQWRVRP HERDU SLR HWWRQDY 7KH
6L/ DOND % RDGFDM) &RBRDIRY 6/ %& FROAMRQ IV QRWVMP SO D VXSSRIAY
lVDUHP DINCEGIH P SBIR D6SHADD IEDy  UAVRXUAH TRU DGR BLIRDGFDMQ). WY DQ
WOWBLHVHIYHV6UW/ DONDVDXAR P XMEDDQG [P SRUEQMHSRMRY. R WH YREHV P XMEF
EURDGFDMOQ) KHIMIH SIRIWP P HVDQGP HP RURVR JHHDARQY
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7KH KMRY R WH 6/ %& GEDY 1V FRHD
FRQQHAMG Z WK WH GHYHBSP HOVR UDAR
FROGDMQ) 1Q 6U /DD 5DGR
FLROGDMQ) EHIDQ IQ WH VDG WH
ELROGDMQ) \HMEH ZD/  RIHDD
ICOXIXWIDMG RQ ' HRHP BHU W
\XEVHTXHOAD GHYHBSHG WILRXIK &REP ER
50dR 5DAR &HEQ DG WH &H ®Q
%4 ROGFDMQ) &RBRIDARQ EHRP 1QJ WH 6L
/ DQNDYARDGDWARQ] &R ERIDARQIQ

7KHH CPADMRQZ KIFK WHTELDY WHDZ DV
HWEEQKHG KDV QRW EHHQ GREXP HOMG
+ RZ HYHJ KMRUFDOMMGHFHFRQ LLP VWKDAD
QVF DQGWSH@EWDY H IMMGZ IWIQWH LDAR
VHYIEH B ' WF UHARUAQ) EHIDQ DWW

Z KIGIVESHUHRWEQ) FRP P HOFHGD WU

7 KHVH KMRUE UHFRUEQIV EHFDP HWH
| RXQEDARQR WHSUHVHOWRGPARY

7R, WH6/ %& CELDY W WP FRQAQVI LYH
P DRUCELDUHY 61QKDD 70P 1O( QIOK + QA
DOG 3IHHIYDARQ 7RIHMHU WH. KRG P RH
WDQ QVFV DG VESHY UHSUHVHOAY]
RYHU KRXU/R EURDGDWQ]

) LYH/ LELDUHY 2 QH1 DARQDG- HIVIH
. BLKDD' IMFDQG7DSH/ LELDUY

7KH 6LQKDD / IELDY FROMIQV \RP H R WH

ROHWWHRUEQIVDWRADMGZ WK 61/ DONDQ
ELRDGDMQ) W KROIQIV IQFOGH OUH
JUP RSKRQH QVFV @KWWRQ) DOG | RDI VRQJ
RO/ FRPPHADD QW GRDMG
UHRWEQIVVESHY FDUMGIHV &' VDQG' 9" V
7KH VESH FROPARQ FROEIQV DG

PIOOM UHREQIV FRYHIQ) HDIRXV
HEXFDARQDD P XVEDO FX@MUDO DG RIMHU
SRILPPH/ $ \SHADD ' 9' FROPRQ
SIHHYHY 0 BERDGDW ILRP 6/ %&

FKDQOHYILRP $SUO R DLV

ADIE' , INdKZ]

o 70P 1O MDQG7D8H/ IEWDY

7KH 7CPIO /IEDY ARQMQV WHRAQV
WHHYHGIWRP ,QAD DV Z HODV ARP P HHAD®

SIRGXKHGUHRW/IQIRWP DNMVXHKDY  BP

LSP DQG/ 3 ,\\WDOR IQFOGH IHFREQIVIQ
BRI , QADQ OQIXDIHV XFK DV 0 DD\ DOP

DQG. DD

W SLRIUP P HV IQFO(GH LHDIRXV SROAFHO
DOGP XMEDIFRQMOADYZ HODVUHARWEQIVR
SURP IQHOW SHIRDDAHY  7KHH UHVRXURHY
KDYH VIXSSRUMG QDARQDD 7CP ODQG $MDQ
OQIXDIHEURDGFDMQ) VH BV

e (QOK' IM-DQG7DEH/ IEDY

7KH (QI@K /IEDY KDV D SDUAEXOUD
IOMHM KIWRIFDOEDANILRXQG 6RP H R
WH HOUIAWHRIGHG QWP UHFHYHG B\ WH
&RBRIDARQ ZHH ( QIOK UHRUBY VXSSOHG
B WHOB&

,QDEAVRQVR ( QUK WHFRBPARQLGFOGH
HREQIVIQ' XWK ) LHK / DAD 5X\MDQ
DOG 6SDQMK W FRQEIQV FOWEDD P XME
Wt P SKRQHV RSHDV GIP DV DQG : HAMLD
SRSXOU PXVE IQFOAQ)  UHRWEQIV

DWRADMG Z W IQMUODARQDD UHRZ QHG
FRP SRVHLY DUNAWDQGP XMFDOWRXSV

« +10QQ" MDQG7DsH/ IEUDY

7KH+ 10/ IELDY. FROMIQVDUFK FRBPARQR
,QAII® P XVE GHYRARCDCP XME JKO DY
WXP WY DQG FOWEDO P XME W IQFOGH
UHRUEQIV DARADMG Z W DUV XFK DV
/ DO DQIHVKNDUO RKCP P HG5DL0 XNAWK
. MKRIH . XP DUDQG $ VKD %4<RBI DV Z HODV
1RUK ,QADQ FOWEDOP XMADQ/ \IXFK DV
UKIP VHQ -RKL ' DADM' 9 3D3MW\DU 5Dl
6KDONDU+ DUSUDVDGEKDXUDMD 9 * -R) HF
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7KH FRIDPARQ DOR H WGV VR $ LLEIF 8 UBX
0 DUDML * XNILDW 3 XQWEL 61QGKL $ WP HWH

2 U\ DDQGO DQSXULHRWEQIV
e 3UHHIYDARY/ LELDY

7KH 3UAVHUYDARY / IELDY IV SHKDSV WH
P RAVAIQULLEDQAFRP SRQHOAR WHV WP W
\OHIXDWY RG 6IQKDD DG ( QIOK
SIRILPPH IQFOAQ) HDIRXY SROAFO
HXFDARDD HKI@HQV DG P XMEDO
SWIRIUP P HV

VBUHVHIYHVWHYREHVR SLRP IQHOWDARQDO
XU DG WKRODW IQFOAQI ' 6
BHDDDNH 6  : 5' 9%DQEWDON
& : .DQDYDD 'W:  $ANUP
3IRHAMRU  * XQDSDD 0 DDDVHNHD DG
3R HWRUBHQDUDAK 3 DLDQDYIWKDCD

7KH FRBPARQ DOR FROAIQV D JUP RSKRQH
HD LHREQ) R D VHPRQ B $QQIDUND
' KDP DSDD DV ZHD DV KIMRUE LHDIIRXV
FURDGFDW DQG UHRUEQIV DARADMG Z WK
SURP IQHQAGUL/ DONDQ DUAKANV DG WDEMRQEO
FX@DORP V

;. KDA&DQYH) RXQGLIQWHERBRARY'

7KH6/ 9%& @ELDY VI DUP RIHWDQDFRBPARQ
R \VRQIV, WUHVRXURHVIQFOGH

« 5DARSIRIUP P HVDQGKIWRUEDO
ELRDGDW
&OWMEDOSRSXOUDQGI RDIP XVE

) L& VRQIVDOGGHYRARD® X\IE
5DARGLP DV

5 HDJLRXVDQGHEXFDARQDCSLRIUP P HY
3RMEDCBLRIUP P HVDQG\SHHKHY
,QMYHZ VDQGYRIFHVR! SLRP IQHOW
SHIRQDDAHY

7\ \DAMWRQDORQIV

$ GYHINHP HOVDQGNQI BV

1 DARQDIMOMHP V

3WRILDP P HDQQRXQGAP HOW

7 KHFRBPARQWHH RIHUHSUHVHQWDELRDG
WDQIHR 6/ DQNDVFX@UDOVRADCP XVEDO

DOGELRDGDWQ] KR

: KR8 VAWVWH6/ %& / IELDY ™

7K@Y VP DQO XMHGE WH 3 UIRGXFHY/

DG $QRXQHY R WH 6W /DQ\D
RDGFDMQ) &RBRDARQ ,Q DEAMRQ WH
D) IVXHGE VAKRREKIGLHY XQYHMW
WXGOV  GRMIHY  VKRDW DG

LQGHSHQEHQWURVHDURKHLYY | RU DFDGHP E DQG
UHHDLRK SXUSRVHY

W UIHRXUAHV DH SDUAEXOQWD YDACE®! |RU
UIHVHDUFKHWY/IQ

+IMRY Z0 XMF 7/ IQIXWAEY 7 ) RDRH Z
EXOMDBWAHYZ0 HADDQG&RP P XQFDWRQ
Z3HIRP [Q) $ W75 HDIRXV6WWAHVZ [ELDY
DG, QRP DARQEHHFH

) RU UMDUAKHYY DQ DXAR UHARWEQ) FIQ
SURVIGH\RP HMLQ) WWDAD SUQWMG GREXP HQW
FDQQRW WH CPXDO YREH  SLRQXGADARQ
SHJRP DQFH DQGDR RSKHHR DSDUAEX@U
KIWRUFDCBHURG

- K\, V7KLV IELDY P SRUBQN

7KH 6/ Y& @y V IJUHDMAWYDOH @V 1Q W
CEONV VR SURVHIYHRUWILQDOYRIFHV DQGMVRXQGY
[URP WHSDWV

$ KIWRUFDOERRN P D WXV Z KDAD SHIRQ
\VOIG EXWDQDXAR UHFRUEQ) DZ VXVVRKHDU
WH SHIRQV DPMDO YRFH $ ERRN PD
GHVAUEH D WDAVMRQDOWRQ) EXWD UHR.AQ)
SUHVHIYHVKRZ IMZ DVSHURP HG $ KIWRUEDD
GREXP HQAWP D GAVAUEH DQ HYHQWZ KI®! D
FURDGEDW FDQ SUHVHIYH WH YREHV DQG
OQIXDIHR WHSHRSBIZ KRH SHIHQAHGIW
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) RUWLY UHDVRQ WH 6/ %& @B \WKRXG EH

FROGHHG DQ P SRUEQN SUP DY \RXUH

IHHDURK FRPARQ DG QDARQDO KHUMIIH
UHVRXUPH

W UHFREQIV SIRVIGH HMGHAH R WH
GHYHBSP HQAR 6L/ DONDQ P XVE OQIXDIH
EURDGFDMQ) IHDIIRQ SROAFV HEXFDARQ DQG
SRSXOUFXOYH

7 KHAFR®PARQ WHH RH UHSUIHVHOW CRARQD
WH KMRY R WDAR EXWDOR WH FKDQIIQ

IGHOAW R 6/ DONDQVRAHW/
/ IELDY RSHQQJ KRXW/

7KIV@EDY IVRSHORQD | LRP DP R
SP HH) ZHND 7KH@ED) VFRHGRQ
ZHHNHQGY 3RD @DV DG FRP P HHADD
KROED, V

3@QQQI D9 MW

5 HVHDURKHLY WXGHQW DG RIKHUIQM HAMG
XVHY ZKR ZIK VR DFFHW WH FRIDPARQ
\KRX@ PONH DUDQIHP HQV DQG REVHQ
SH.P WRQIWRP WH6U/ DOND Y RDGFDMGQ)
&RUBRIDARQEH RIHYIMWD

$ SIRSHAWYHYIMVRUAKRXG

e GO WHUVDURK\RSIERU
IQ RUP DARQUHTXILHG

e &RQEFV®/ %& LQDGYDQRHDQGIQTXILH
DERXVEFFHWDULDQIHP HQV

e ([ SDIQWHSXERHR WHYMWRU
UAMHDURK

e GRQXGMEDY Wl l UHIDLEQ) UHBYDQN
FDEEI XHVDQGUHRUAQIV

e ) RBZ WHIQWMXPARQV/SURYIGHGI RU
KDQQIR) KIWRUFDIP DMUDY

$VP DQ UHRUWEQIVDUH KMRUIFDIDQG\VRP H
DUH VXEMPAVR FRS\ WL KWUHWMPWRQY DFFHW
VR D UHFRAQ) GRHV QRVQHHWOU®D P HQ
WDMNFDQEHUHSURGXFHGRUSXEQKHS! UHHD

7KH6/ %& KHDGTXDUMY/ LV GFDMGDM R
7RUIQIVRQ6TXDH &RBPER 9 IMVRY/DUWH
DOMVHG VR FRQWP  FXUHOW DFFHW
DUDQIHP HQV QLHAD ZIWK 6/ %& EHRH
P DNQJ DYIMW

3UHHIYIQI WHBRXQGR D1 DARQ

7KH6/ %& ' IMF DQG7D8H/ IELDY VD XQTXH
6SHADOD/ IELD WDNG-P RQMDMY \WKDND
@D GRAVQRMKDYHVREHP DEHXSR ERRW
VRSUHVHUYHNQRZ BIGIH

, WHRGPARQ SUIHVHYHV YREHY VRQIV WRUHV
WDAWRQY SHURWP DR DQGP HP RURV

- WK 1LlYH \SHADD HG @ELDUHY P RIH WDQ
QW DQG VESHY DQG RYHU
KRXW R UHREHG ELRDGDMQ)  \KH

FROPARQ UHSLMWHQW DQH WERWACD) ERG
R DXQRYWXDOKHMRIH

) RUELDL SLR HMRQDY WY DQ [P SRUEIQN
HLCPSB®l R DXARYMXDO GELDUDQWKIS DQG
SUHVHIYDARQ ) RUUHVADUAKHY DMLY D VRXUAH
R SUPD) IQRP DARQ )RU WGV W
SIRIGY RSSRUMQWA IRU DDGPIE
H SRUDARY ) RU P XMEADQYY DQG FX@XUDO
\VAKROL/ MLV D YDODEB! UIHVHIYRUR DUAME
KHIVH

0 RWP SRUEQWD WHP LB/ XVWDANDARGDO
KHMIH IV SSHHYHG QRWRQD 1Q ERRW
GRAEXP HQV DG P RQXP HQW EXWDOR 1Q
VRXQG

7KH6/ %&' IVF DQG7D8H/ IELDY VWHHRH
P RUH WDQ D GELDY VHMQ) D ELRDGDW]
RUDQ] DARQ WLV D @IQJ DUKIYH R 6W
/ DDV KMRY  FXOXWH DG FROPAYH
PHPRYI GHHNMQ JUDMJ UHFRIQURQ
WDKK SUIWHUYDARQ DQG  DSSUHADARY
Z MIQWH6/ DONDQ@ELDY FRP P XQW DQG
EH RQG
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3WIRHWRU 5XZDQ *PDJH ' WHARU R \KH
1 DARCDO QUMMM R / IELDY DG, QRP DARQ
6AHAHV 1,/,6 SQYHMW R &RBP ER KDV
UHAHYHG WH 91D ' H 610D 5 HVHDUK $Z DUG

SURVHOMG DQOXD® B\ WH 6U/ DQ\D
/B $WRADARQ 6//$ VR UHFRIQIH
RWWQEAQ) WHIK DG IQQRYDARQ  1Q
/ IELDY DQG, QRP DARQBAHIH

E d/IKE >>/ Z 2{ Z » Z
u Zz
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